o

Week Ending: 20 December 2024

UtilitySwopShop

Our energy is focused on our clients

UK Baseload Electricity Prices

Weekly Market Price Insights
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UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead 107.30p 101.22p 110.23p 116.50p 86.86p
Qtr Ahead 107.18p 101.45p | 110.12p 116.50p | 86.81p
Season Ahead 103.20p 98.20p 104.20p 108.10p 83.06p
Year Ahead 103.20p 98.60p 103.85p 106.85p 92.13p

Gas Year Ahead Pricing Information
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Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £92.25 £87.64 £95.54 £95.08 £84.49 g o
Qtr Ahead £90.10 £85.80 £93.16 £98.33 £84.44 6‘ rl ‘ I y
Season Ahead £79.40 £75.29 £80.35 £108.10 £78.38
Year Ahead £81.95 £78.15 £82.86 £106.85 £84.66
Electricity Year Ahead Pricing Information
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Electricity Real Movement (%)
- Power prices dropped tracing NBP movements. Above average wind generation is adding pressure to the prompt at the start
a of the week, by mid-week Power prices rose tracking the gas market. Nuclear generation has averaged 5.8GWs/day for Last W/D Last Week Last Month Last Year
= December which is 2.3GWs less than the five-year average. Heysham has undergone planned maintenance and is due back M
~ online 26 December. Power prices rose again the end of the week, amid a downward revision of wind generation for next Q
- week, leading to increased demand for gas fired generation. Prices were also supported by the gains in the gas market. S
Y

T
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Gas Cost Movement (p/therm)
Last W/D Last Week | Last Month Last Year

Gas prices strengthened due to uncertainty surrounding the Russia-Ukraine transit expiry due 1%t January. However, gains
were limited due to low seasonal demand because of warmer weather. The UK expects to receive seven LNG cargoes by the
end of December, keeping supplies flowing. NBP contracts retraced the previous sessions gains, with the market very reactive
to any news around the Russia - Ukraine transit agreement. Met Desk forecasts expect the above seasonal temperatures to
continue into week 2 next year.
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Gas Real Movement (%)
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Prices fell on the news of weak retail sales in China. Market focus is likely to be on the outcome of the US federal reserve’ s
final meeting of the year, which took place on Tuesday 17™. Qil prices fell mid-week as weak Chinese demand continues to
depress the market, despite the Chinese government’s plans to stimulate growth. Market participants are awaiting the US
Federal Reserve’s decision on whether to lower interest rates or not. Oil prices softened at the end of the week after the U S
Federal Reserve indicated a slower pace of monetary policy easing in 2025, implying a pause to interest rate cuts.
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Contact Utility SwopShop:

Call: 0333 9000 246

Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to

ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to
the business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



