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Week Ending: 04 October 2024

Utility swopsnop Weekly Market Price Insights

Our energy Is focused on our clients

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £84.79 £83.21 £76.15 £73.34 £86.99 * ®
Qtr Ahead £88.30 fios8 | £8130 | £8195 | £107.80 ectrici ty
Season Ahead £74.61 £85.27 £83.82 £85.90 £96.94
Year Ahead £79.72 £81.32 £78.10 £80.90 £105.75
Electricity Year Ahead Pricing Information
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Electricity Real Movement (%)

At the start of the week power prices were mixed. Bullish support from the gas market was met with bullish prices from
carbon. The UK’s last remaining coal plant was set to close on the 30t September, as the UK begins phasing out coal
generation completely. Mid-week, Prompt power prices fell, tracking movements in the NBP contracts. The market is keeping Last Week Last Month Last Year
and eye on interconnector outages, should they persist and the weather turn cooler, there could be a spike in prices. At the 1.9% 11.3% 15.6%

end of the week prices gained, tracking the movements of the gas market, with far curve contracts being supported by gains in 8.6% 7.7%

the carbon markets. wind generation has generated 12.2GWs/day on average, 2.5GWs above the 2019-2023 average.
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UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 99.80p 95.58p 91.34p 86.06p 90.30p
Qtr Ahead 103.35p 102.62p 94.90p 93.64p 116.20p O Gas
Season Ahead 94.50p 93.86p 97.05p 97.30p 108.80p
Year Ahead 98.05p 97.49p 93.65p 95.00p 117.20p

Gas Year Ahead Pricing Information
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Gas Real Movement (%)
Gas prices rose at the start of the week following a short grid by 9.2mcm as domestic demand increased due to the colder
- weather. Further escalations in the Middle East also rose prices as the market anticipated LNG supply disruptions. The UK is
a expecting one of LNG cargo by the 11t October, signalling low LNG demand for the UK. Mid — week prices fell on the prompt Last W/D Last Week Last Month Last Year
'5. as gains from the previous day were retraced. November, December and Summer 2025 are trading up on the mid— week M 9.26% 15.97%
> close. At the end of the week gas prices rose with an unplanned outage in Norway’s troll field removing almost 16mcm/day of 0, 0,
) X : ) ) . X ) Q 8.90% 10.37%
o capacity from the market for an uncertain duration. Demand was predicted to increase alongside the incoming colder weather.
Prices took influence from the potential escalation in the Mid-East as this could cause disruptions to the LNG shipping routes. S
Y 4.70% 3.21%

Energy Commodities

Oil prices rose following the escalation conflict in the Middle East despite bearish fundamentals of the weak demand from
China and a surplus of supplies from Saudi Arabia. Qil prices rose after Iran launched a series of airstrikes against Isreal,
escalating the Middle East conflicts. Fundamentals remain bearish as oil production is expected to increase from OPEC+
despite less demand from China. At the end of the week prices continued to rise for the third day in a row, with the possibiity
of the Strait of Hormuz being blocked, which sees 20 percent of daily global oil demand pass through.

Carbon €/t CO2 Coal $/t

$150.53

Oil $/bbl
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Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



