Utility swopsnop Weekly Market Price Insights

Our energy Is focused on our clients

Week Ending: 11 October 2024

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £85.77 £85.92 £84.79 £77.78 £118.00 * ®
Qtr Ahead £89.43 £90.94 £88.30 £85.34 £131.84 E ectrl CI ty
Season Ahead £75.85 £77.51 £74.61 £89.82 £117.46
Year Ahead £85.75 £82.48 £79.72 £84.52 £125.31
Electricity Year Ahead Pricing Information
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Electricity Real Movement (%)

Power prices softened, tracking the losses across the energy mix. Wind generation is forecast to reach 9.3GWs/day the
following week, above average and potentially offsetting demand associated with cooler temperatures. Prices in creased mid Last W/D Last Week Last Month Last Year
week with support from the wider energy complex, namely carbon in the further out contracts and gas in the front curve. 1.2% 10.3%
Wind generation below the forecast level, increasing gas demand in the prompt. Wind generation was expected to average e/ =270
10.7GWs/day, 20 percent above the norm for this time of year, which is likely to limit demand gas. 1.3% 4.8%
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UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 99.93p 99.14p 99.80p 88.91p 129.90p
Qtr Ahead 103.98p 103.42p 103.35p 96.37p 143.65p O Gas
Season Ahead 95.00p 94.94p 94.50p 99.89p 134.10p
Year Ahead 98.13p 98.36p 98.05p 97.20p 140.72p

Gas Year Ahead Pricing Information
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Gas prices fell at the start of the week as in the grid ended Tuesday 9" 9.3mcm long, pressure spot contracts. Prices were also Gas Real Movement (/’)
softened by the rising wind generation. News of possible ceasefire in the Midde East eased fears of LNG distributions traveling
through the area. Prices were bearish mid-week as the British grid ended Wednesday 10t 18.4mcm oversupplied. Uk storage Last W/D Last Week Last Month Last Year

is currently 73 percent full, with expectations to rise due to more storage injections with the oversupplied grid. Gas pricesrose
towards the end of the week, tracking bullishness of the carbon markets. Gas demand increased in the prompt, due to a
decline in wind generation and increasing heating demand caused by the cooler weather. Gas prices fell on Friday. The Uk is
expected to receive one LNG cargo as the LNG storage has remained 68 percent capacity since gas send out was paused on the
6t October. However, supplies are in surplus as imports from Norway continue to increase.
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QOil prices fell on the hope of a possible ceasefire in the Middle East calming fears of disrupting Iran’s oil facilities, whist market Energy Commodities
participants also wait for the impact of Hurricane Milton on US production. Prices were also influenced by a weak global
demand for oil as the EIA downgraded its 2024 demand growth estimate. Whilst demand appears to be falling, supplies are
rising as Kazakhstan’s largest oil field produced a record output of 699,000 barrels/day, providing further bearishness on oi
prices. At the end of the week oil prices rise as concerns surrounding supply distribution in the Middle East continued to diive
bullish sentiment, despite higher Libyan oil production.

Power prices softened, tracking the losses across the energy mix. Wind generation is forecast to reach 9.3GWs/day the
following week, above average and potentially offsetting demand associated with cooler temperatures. Prices in creased mid
week with support from the wider energy complex, namely carbon in the further out contracts and gas in the front curve.
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$150.53 $65.22

Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



