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Week Ending: 02 August 2024

Weekly Market Price Insights

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £78.57 £77.50 £66.78 £71.79 £78.85 * o
Qtr Ahead £87.87 £86.13 £80.26 £87.19 £106.57 ec rl CI y
Season Ahead £90.81 £89.00 £83.35 £89.88 £113.34
Year Ahead £85.23 £83.71 £78.35 £83.92 £110.26
Electricity Year Ahead Pricing Information
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Electricity Real Movement (%)
At the start of the week, Power Prices increased following gains in gas and carbon markets. An unplanned outage at
5 the Ea:et-West |r1terconnect9r betweenlthe UK & Ireland rgduced capauty. Mid-week, prlcgs contl'nued to gain Last Week Last Month Last Year
@ following a projected low wind output in the prompt, leading to reliance on more expensive gas fired power M
Q' demand. Towards the end of the week, Power Prices tracked NBP movements with wind generation expected to
s pick up again as we enter week 32, with generation forecasts 20% above average. Prices continued to follow gains Q
supported by the gas market, with the further out curve taking direction from rising carbon markets. S
Y

UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 90.43p 88.55p 74.35p 78.58p 76.61p
Qtr Ahead 100.68p 98.85p 90.83p 96.24p 106.55p O Gas
Season Ahead 103.75p 102.02p 94.42p 99.71p 117.69p
Year Ahead 100.60p 99.08p 91.91p 96.14p 120.38p
Gas Year Ahead Pricing Information
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Gas Real Movement (%)
At the start of the week, Gas prices rose yesterday as escalation in the Middle East impacted prices and delivery
5 routest. An increase for gas fireq poweAr demanfi, alongside Brit‘{sh storage fi!ling fafter thaI.’I recgnt year§ also caused Last W/D Last Week Last Month Last Year
23 gas prices to rise. Mid-week, prices gained again back by low wind output. Simmering tensions in the Middle East M 2.12% 21.63% 15.08%
Q once again caused volatility. Towards the end of the week, gas prices rose alongside increasing demand for LNG in ° ° ° ° ° °
s Asia, as Japan and South Korea experience heat waves, thus increasing cooling demand. Q 1.84% 10.85% 4.61%
S 1.70% 9.88% 4.06%
Y 1.54% 9.46% 4.64%

Energy Commodities
At the start of the week, Oil prices fell in the front month as the contract is due to expire this week. The market is
5 f_ocused o_n the US Federal Reserve meeting, !eadlng to minimal movements across comntnodlty_. Mld-week, we sav_v Carbon €/t co2 Coal S/t oil $/bb|
@ little trading as the front month contract expired and most traders has already rolled their positions. The market is
Q' eagerly awaiting a decision from the Federal Reserve about US interest rates. Towards the end of the week, crude $144.00 $76.95 Present
E prices were bullish as supply concerns weighed on the market, due to tensions in the Middle East. However, OPEC+ 5138.55 $81.33 Last Week
confirmed an easing on their supply cuts which limited gains within the session. Movement
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Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



