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Week Ending: 14 June 2024

Weekly Market Price Insights

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £75.97 £77.74 £73.22 £65.99 £110.91 e o
Qtr Ahead £77.67 £79.69 £74.71 £69.47 £111.19 ec rl CI y
Season Ahead £90.33 £92.75 £88.06 £83.71 £145.39
Year Ahead £84.28 £86.58 £82.43 £79.91 £133.90
Electricity Year Ahead Pricing Information
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Electricity Real Movement (%)
At the start of the week, power prices increased in line with trends in the broader energy market. Mid-week,
5 temperatures are e)fpected to remain below seasonal norms, while wind gem.eration is forec‘asted to be 20% above Last W/D Last Week Last Month Last Year
@ seasonal norms until the week's end. Towards the end of the week, power prices showed mixed movements, M 15.1%
Q' reflecting losses in the NBP and gains in the carbon market. A downward revision in solar generation lifted prompt : oo
s contracts, and power prices were influenced by rising NBP contracts throughout the week. Current demand in June Q 11.8%
is 2.3GW below the average of the past four years. S 7.9%
Y 5.5%

UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 84.30p 86.67p 80.59p 72.86p 103.44p
Qtr Ahead 86.45p 88.91p 82.51p 75.24p 105.35p O Gas
Season Ahead 101.45p 103.45p 97.71p 93.56p 146.10p
Year Ahead 95.52p 97.46p 92.56p 90.66p 140.00p
Gas Year Ahead Pricing Information
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Gas Real Movement (%)
At the start of the week, NBP prices rallied, influenced by bullishness in foreign commodity markets and an
5 unplanned Norwegian output. Mid-week, the market opened steady, but gas prices rose in the near curve due to Last W/D Last Week Last Month Last Year
g- new unplanned outages in the Norwegian Shelf and continued outages at the Visund field. Towards the end of the M 4.61% 15.71%
> week, gas prices remained bullish, driven by ongoing concerns over Norwegian supply disruptions. Meanwhile, UK Q 4.78% 14.91%
o temperatures are expected to average 16°C in week 25, closer to seasonal averages, thereby reducing gas demand. S 3.83% 8.44%
Y 3.20% 5.36%

Energy Commodities
- At the start of the week, market attention is focused on the US Federal Reserve's upcoming meeting, following the -
S ECB's decision to lower interest rates. Anticipation of a seasonal demand increase is reflected in the pricing. Mid- Carbon €/t CO2 Coal 5/t Oil $/bbl
‘é. week, oil prices rose due to an improveq sht?rt—term e.nergy outllook from t.he EIA, fore‘casting'global'oi‘l fiemand 5135.39 582.69 Present
> growth. Towards the end of the week, oil prices remained relatively flat with only a slight uptick, as initial losses
(2 from demand fears were erased by the end of the session. $133'43 $79'52 Last Week
Movement

Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Contact Utility SwopShop:

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



