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Week Ending: 17 May 2024

Utility swopsnop Weekly Market Price Insights

our energy is focused on our clients

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £65.99 £66.85 £67.63 £67.79 £87.55

Qtr Ahead £69.47 £70.25 £70.13 £71.71 £96.29 Ele CtriCity

Season Ahead £83.71 £84.60 £83.82 £85.34 £147.03
Year Ahead £79.91 £80.79 £80.09 £80.26 £133.15

Electricity Year Ahead Pricing Information
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Electricity Real Movement (%)
At the start of the week, power prices fluctuated in response to movements in NBP contracts, with an upward
5 reVISIf]n in front-week wmfi generatlo.n to seasqnal r?orms, contrasting with a 0.§GW dov.vnward r'EVIS‘IOH for the Last W/D Last Week Last Month Last Year
@ remainder of the week. Mid-week, prices remained influenced by gas market gains despite a decline in the UK M
Q' carbon market, with low wind output and offline nuclear reactors boosting demand for gas-fired generation.
s Towards the end of the week, power prices continued to rise due to increasing gas prices and a reduction in Q
renewable supply. By last night's close, the upward trend in prices persisted. S
Y
UK NBP Gas Prices
Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 72.86p 72.96p 75.84p 81.50p 69.70p
Qtr Ahead 75.24p 75.21p 77.82p 81.60p 76.07p O Gas
Season Ahead 93.56p 93.72p 94.59p 97.20p 126.25p
Year Ahead 90.66p 90.82p 91.65p 92.70p 124.61p
Gas Year Ahead Pricing Information
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Gas Real Movement (%)
At the start of the week, NBP prices declined due to expectations of an oversupplied grid and reduced demand for
5 gas-fired power. Mid-week, deépite arise in gas prices driven by low wind output of 3GWs, further price increases Last W/D Last Week Last Month Last Year
23 were tempered by demand being 60mcm below seasonal norms at 170mcm. Towards the end of the week, the M
Q market stabilised as the impact of last week's unplanned Norwegian outages eased. However, gas prices pushed
s higher across the curve due to prompt supply concerns and higher oil prices, with the UK anticipating an LNG cargo Q 0.03%
arrival on May 21. S
Y
Energy Commodities
At the start of the week, oil prices were mixed as the market awaited new economic data from the US and reacted
Si fco positive econo_mic indica?ors_from China, w_ith additiqnal pre_ssure from ongping attacks orT Russian oil o Carbon €/t co2 Coal S/t oil $/bb|
@ infrastructure. Mid-week, oil prices fell following a volatile session due to bearish US economic data and a rise in
Q' producer price inflation to 2.2%, up from March's 1.8%, which dampened demand. Towards the end of the week, $143.85 $83.67 Present
i despite a downward revision in global oil demand forecasts by the IEA, the market rallied on positive news from the $144.21 $82.77 Last Week
Us. Movement

Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



