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Week Ending: 12 April 2024

Uti’itySWopShop

our energy is focused on our clients

UK Baseload Electricity Prices

Weekly Market Price Insights

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £63.42 £61.57 £54.60 £61.68 £107.01 * o
Qtr Ahead £67.82 £66.62 £60.67 £60.60 £119.40 e C rl CI y
Season Ahead £81.96 £80.59 £74.40 £62.06 £161.53
Year Ahead £77.77 £76.54 £70.19 £68.03 £145.81
Electricity Year Ahead Pricing Information
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At the start of the week, power prices surged in response to the broader energy market trends, particularly
- influenced by carbon pricing. Mid-week saw a decline in power prices driven by gas market dynamics, though future
=3 contracts were impacted by decreasing UK carbon costs. Towards the end of the week, power prices decreased Last Week Last Month Last Year
‘é- again, tracking movements in the natural gas and carbon markets. However, anticipation of a fulkcapacity outageon | M 16.2% 2.8%
> the 500MW interconnector with Ireland from the 15th to the 19th of April bolstered near-term prices. Wind Q 11.8% 11.9%
oo generation remained strong throughout the week, averaging 16.5GWs/day, well above seasonal demand levels, o o
b ; o ’ S 10.2% 32.1%
which contributed to the fluctuations in power prices.
Y 10.8% 14.3%

UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 74.27p 70.85p 62.86p 65.67p 104.42p
Qtr Ahead 75.42p 72.36p 66.85p 65.23p 112.88p O Gas
Season Ahead 91.60p 88.92p 81.08p 65.50p 154.43p
Year Ahead 88.70p 86.03p 78.08p 71.80p 150.29p
Gas Year Ahead Pricing Information
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Gas Real Movement (%)
At the start of the week, gas prices surged due to supply concerns stemming from two further outages in Norwegian
5 gas f!’elds, coupled with rising carbon costs, suppo.rting f.uture corl1tractAs. Mid—weelf, howevgr, prices retreated as Last W/D Last Week Last Month Last Year
»n bearish fundamentals overshadowed supply worries, driven by high wind generation reducing gas demand and o 7
S A } ) : M 18.15% 13.10%
ample storage levels. Towards the end of the week, gas prices showed mixed trends with near curve prices
s increasing due to limited LNG send-out and an unplanned gas treatment plant outage, while geopolitical tensions, Q 12.82% 15.62%
including Russian attacks on Ukrainian energy assets and concerns over the Strait of Hormuz, buoyed prices. S 12.97% 39.85%
Y 13.60% 23.54%

Energy Commodities
- At the start of the week, oil prices fell from a 7 month high amid hopes for a ceasefire talks between Hamas and -
S Israel. Mid-week, prices remained relatively flat, settling close to the previous session's level due to stalled ceasefire Carbon €/t CO2 Coal 5/t Oil $/bbl
‘é. talks, delayed US‘interest .rat‘e chs, an.d arisein US cryde stocks. Towards the end. of the week, prices dropped 5131.66 590‘40 Present
> further as ceasefire negotiations in Cairo stalled, despite support from a decrease in OPEC+ supplies. However, a
o significant increase in US crude stocks limited any potential upside, pushing prices below the opening level. $128'89 $90'85 Last Week
Movement

Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Contact Utility SwopShop:

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



