Utility swopsnop Weekly Market Price Insights

our energy is focused on our clients

o

Week Ending: 08 December 2023

UK Baseload Electricity Prices
Today Last W/D | Last Week | Last Month | Last Year

Mth Ahead £92.52 £91.74 £100.57 £103.07 £466.58 * ®
Qtr Ahead £9300 | 006 | f10031 | E11837 | 42742 % E Iectr/c/ty

Season Ahead £85.19 £85.22 £92.06 £102.04 £312.75
Year Ahead £93.66 £93.37 £102.59 £111.28 £329.20

Electricity Year Ahead Pricing Information
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Electricity Real Movement (%)
At the start of the week, power prices declined across the board, mainly influenced by movements in the NBP and a
5 decrease |n‘benchmark UKA prices, contrlbuFlng to a bearish sentiment in the far curve. Mid-week, Iower‘tha-n ) Last Week Last Month Last Year
@ expected wind output boosted day-ahead prices, but all other contracts followed the NBP hub losses, maintaining M
Q' an overall downward trend. Towards the end of the week, a significant fall in the power day-ahead contract
s coincided with a substantial increase in wind production. Q
S
Y
UK NBP Gas Prices
Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 101.48p 100.16p 108.10p 122.70p 360.80p
Qtr Ahead 101.58p 101.45p 108.86p 131.09p 363.03p O Gas
Season Ahead 98.44p 98.45p 104.50p 121.73p 352.23p
Year Ahead 106.64p 106.74p | 112.14p | 128.86p | 357.34p
Gas Year Ahead Pricing Information
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o - ) Gas Real Movement (%)
At the start of the week, prompt contracts faced significant pressure as an anticipated 42% drop in Gas for Power
- demand, robust wind output, and ample gas flows from Norway contributed to the decline. Mid-week, NBP
S contracts continued their descent as strong European stock levels restrained British export demand, whilst an Last W/D Last Week Last Month Last Year
g- expected increase of 10% in British LNG nominations added pressure to prompt contracts. Towards the end of the M
> week, NBP contracts rebounded despite the overall bearish market outlook, recovering from substantial losses in Q
o the previous session. S
Y
Energy Commodities
At the start of the week, oil prices experienced a downward trend as demand concerns took precedence over
production cuts, especially with weak manufacturing activity reported for November. Mid-week, volatility
53 characterized the market as it balanced concerns over production cuts and global demand. In January, voluntary Carbon €/t CO2 Coal $/t 0il $/bbl
[ .. e Lo .
6. cuts are anticipated to reach 2.2 ‘mI"I0l'1 barrels per day. Towards the epd of the week, Vladimir Putin's visit to the 5150.25 Present
= UAE and expected travel to Saudi Arabia was seen by the market as a signal of enhanced engagement between
-~ maior oil producers. $131.23 $79.89 Last Week
Movement

Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



