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Week Ending: 20 October 2023

Weekly Market Price Insights

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £108.34 £110.57 £118.00 £88.39 £292.69 e o
Qtr Ahead £132.86 £132.69 | £131.84 | £101.03 | £662.93 ectricl y
Season Ahead £117.63 £118.26 £117.46 £110.30 £322.86
Year Ahead £125.70 £126.57 £125.31 £107.65 £334.98
Electricity Year Ahead Pricing Information
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At the start of the week, power prices decreased in response to losses in NBP contracts. Mid-week, forecasts EIeCtriCity Real Movement (%)
indicated that wind output for the remainder of the week would be 20% above seasonal norms, contributing to a
5 drop in carbon cor\tract_s or_1 the far curve, which in turn sqftengd corresponding power contracts. Towards the end Last W/D Last Week Last Month Last Year
@ of the week, despite gains in most power contracts, especially in the far curve, supported by NBP movements, the M 6%
"g_ UKA DEC'23 contract for carbon lost further value, limiting gains further out on the curve. Power prices closely o0 .
~ followed the underlying gas market, with an expectation of a 20% increase in wind generation over the next two Q 0 0.8% 0
weeks. S 0.1% 6.6%
Y 0.3% 6.8%

UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 122.59p 125.22p 129.90p 100.03p 213.70p
Qtr Ahead 148.97p 149.67p 143.65p 111.97p 401.41p O Gas
Season Ahead 138.98p 139.86p 134.10p 122.41p 350.34p
Year Ahead 145.37p 146.38p 140.72p 123.33p 357.70p
Gas Year Ahead Pricing Information
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Gas Real Movement (%)
At the start of the week, NBP contracts largely reversed the gains from the previous week, especially for prompt
5 contracts, driven l?y market fundamentals.‘Mid-week, NBP prompt contracts continued Fo slee If:sses, although Last W/D Last Week Last Month Last Year
23 above-seasonal wind output helped offset increased demand due to colder weather. Gains in oil markets, attributed M >
Q to Middle East tensions, had an impact on the far curve. Towards the end of the week, NBP contracts saw gains - 0 i 0
s across the curve, with near-term prices supported by outages in Norway, although wind power is expected to Q 07% 047%
decrease in the upcoming week. S 64% %
Y 0% 87%

Energy Commodities
At the start of the week, oil prices fell on the news of the US easing sanctions on Venezuelan oil exports, alleviating
5 supply conc_erns, although concerns p_ersnste_d regarding th.e impact of Middle East confl_lcts on pItIC?S. Mld—_week, Carbon €/t co2 Coal S/t oil $/bb|
@ prices remained bullish due to escalating Middle East tensions and a 4.5% year-on-year increase in industrial output
Q' in China, despite a weekly 4.5 million barrel drop in US inventories. Towards the end of the week, oil prices 9 0 Present
i continued to rise, even with the easing of Venezuelan sanctions, as ongoing conflict in the Middle East provided 89 4 4 90.89 Last Week
continued support for pricing. Movement

Contact Utility SwopShop:

Call: 0333 9000 246

Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the
business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



