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Week Ending: 23 June 2023

Utility swopsnop Weekly Market Price Insights

our energy is focused on our clients

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £95.37 £104.95 £110.91 £71.39 £201.53 e o
Qtr Ahead £96.41 £105.75 | £111.19 | £7931 | £246.30 ectricl y
Season Ahead £132.56 £141.38 £145.39 £123.72 £314.03
Year Ahead £123.68 £131.20 £133.90 £110.10 £250.03
Electricity Year Ahead Pricing Information
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At the start of the week, power contracts followed the movement of NBP contracts, with below seasonal wind Electricity Real Movement (%)
generation. Strong import levels are crucial to meet the demand. Rising carbon prices supported power contracts on
5 the longer-term cur\{e Mi-djweek, wir]d output for the rgmainder of the wegk is expectet} to be 1@20% below Last W/D Last Week Last Month Last Year
@ seasonal norms but is anticipated to improve the following week. Market-wide power prices experienced a M 33.6%
Q' decrease. Towards the end of the week, power contracts continued to track NBP movements, while carbon prices : oo
s supported prices on the longer-term curve. Gas demand for power is likely to increase. Power prices decreased Q 21.6%
across the market, and both wind generation forecasts and predicated temperature rise indicate a reduced need for | S 7.1%
heating. Y 12.3%

UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 86.20p 93.27p 103.44p 57.62p 182.72p
Qtr Ahead 87.67p 94.72p 105.35p 65.00p 240.22p O Gas
Season Ahead 132.92p 138.20p 146.10p 114.55p 338.30p
Year Ahead 129.81p 134.10p 140.00p 113.30p 274.65p
Gas Year Ahead Pricing Information
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At the start of the week, NBP contracts experienced a slight downward movements as prices continued to recover Gas Real Movement (%)
from the previous week's bullish run. Warmer than average temperatures and positive market fundamentals
supported these movements. Mid-week, NBP contracts regained their bullish momentum, with gains observed Last W/D Last Week Last Month Last Year

across the curve. The likelihood of increased gas-fired power demand, coupled with Norwegian outages and limited
LNG arrivals at British terminals, contributed to the strong prices. Towards the end of the week, NBP contracts
declined, resulting in a slight decrease in value across the curve. Gas prices softened in response to the decreased
demand forecasts and a sudden surge in Day Ahead Wind generation.
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Energy Commodities
At the start of the week, Oil prices declined due to ongoing concerns about the economic recovery in China. The
5 de_creasmg U_S or_'nshore ng»counts adde_cf furth_er pressure t_)n the ex_pected_ rise in producthn for_eca§ted by the EIA. Carbon €/t co2 Coal S/t oil $/bb|
@ Mid-week, oil prices experienced volatility during the previous session, ultimately ended with gains in the afternoon.
Q' The anticipation if interest rate increases in the US, UK and Europe further added to the pressure on oil prices. Present
i Towards the end of the week, oil prices dropped following the Bank of England's decision to raise interest rates and 95.69 9 4 Last Week
the EIA's data indicating growth in the US gasoline stocks. Movement

Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



