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Week Ending: 06 April 2023

Weekly Market Price Insights

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £112.91 £117.79 £114.27 £120.38 £209.53 o °
Qtr Ahead £124.67 £12837 | £116.12 | £12171 | £222.70 ecrtricil y
Season Ahead £163.43 £168.07 £120.17 £124.87 £233.03
Year Ahead £146.09 £150.18 £137.75 £138.40 £188.87
Electricity Year Ahead Pricing Information
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At the start of the week, electricity prices increased, The forecast indicates a rise in temperatures until tomorrow, but they will
still be lower than the usual levels for this season. Meanwhile, wind power production is expected to decrease, which adds
5 some upward pressure to the prices of energy contrac.ts in the Sh(?rt term. ) ) o Last W/D Last Week Last Month Last Year
© Prompt energy contracts are expected to decline as wind generation and temperatures increase until tomorrow. This implies M
qQ lower gas-fired generation due to higher renewable generation. The near curve and seasonal UK energy contracts are still
s influenced by risk premiums this morning, but this is limited by the confirmation of 17 LNG cargoes for Apr-23. UK Q 470 470
power contracts declined on Thursday, following NBP losses and influenced by the lower wind generation. This is S 6.0% 0.9%
the price outlook for Thursday. Y 6.1% A

UK NBP Gas Prices
Today Last W/D | Last Week | Last Month | Last Year l'l'l
Mth Ahead 107.84p 116.70p | 107.79p 111.54p | 236.00p
Qtr Ahead 115.51p 123.20p | 108.41p | 112.62p | 252.88p O Gas
Season Ahead 148.13p 157.01p 110.27p 113.95p 264.08p
Year Ahead 142.94p 151.29p | 123.92p 125.48p | 213.92p
Gas Year Ahead Pricing Information
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Gas Real Movement (%)
According to the current forecast, the UK gas network will have a surplus of 12.9mcm by the end of the day, which
5 could enable some storage injections and thus exert downward pressure on prompt gas contracts. UK gas contracts Last W/D Last Week Last Month Last Year
=<3 for the near term and the winter season have dropped, reversing the upward trend of prices seen yesterday in the M 0.05%
‘g_ UK energy markets. The outlook for UK gas contracts in the near term is bearish as UKCS output is expected to rise . o 0,
~ today and Norwegian pipeline supplies from the UK remain robust. Q 6.54% 2.57%
The decline in NBP prices on Thursday was mainly driven by lower gas consumption and reduced wind generation. S 34.33% 30.00%
Y 15.35% 13.91%

Energy Commodities

OPEC+ has unexpectedly reduced its oil production by 1.16 million bpd, causing a sharp rise in Brent crude oil prices
this morning. This move creates some new worries about the availability of oil supply in the future.The price of

§ Brent crude oil had risen further on Tuesday after OPEC+ announced surprising reductions in oil production due to a Carbon €/t €02 Coal $/t Oil S/bbl

S lower forecast of oil demand for the remaining months of this year. Brent crude prices remained stable on £€101.10 5193_75 585_12 Present

s Wednesday, as the initial impact of the OPEC announcement was offset by weak demand data and other global Last Week
economic worries. OPEC's decision to reduce output boosted Brent crude prices on Thursday, but the rise was
limited by the expected decline in global demand. Movement
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Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



