Utility swopsnop Weekly Market Price Insights

Our energy is focused on our clients
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Week Ending: 24 March 2023

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £113.25 £110.36 £117.17 £139.88 £238.39 o °
Qtr Ahead £115.86 £113.00 | £120.15 | £136.01 | £239.20 ecrtricil y
Season Ahead £120.69 £117.63 £123.98 £138.41 £229.00
Year Ahead £135.82 £132.24 £136.92 £149.55 £229.52
Electricity Year Ahead Pricing Information
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At the start of the week, a positive gas supply outlook and weather fundamentals contributed to stable electricity Electricity Real Movement (%)
prices, with LNG offsetting many downfalls. Short-term contracts benefited from significantly higher-than-average
5 wind generation and tempotratures, with Iong-Ferm contract uncertainty due to plannef:l maintena!ﬁce that wi'II Last Week Last Month Last Year
@ affect exports to the UK. Mid-week, French strikes increased month-ahead contracts with production disruption, but M
(<} short-term contracts tracked the NBP's downward movements. April renewals applied pressure towards the end of
s the week, causing upwards movement in the market, but gas supplies continued to offset the bullish signals. Q
Forecasts for next week's weather fundamentals added upward movement for short-term contracts but closed with S
adownward trend. Y

UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year I'I‘I
Mth Ahead 107.50p 101.75p | 109.95p | 129.04p | 253.15p

Qtr Ahead 109.32p 104.14p | 111.98p | 129.14p | 257.37p d) G a S

Season Ahead 111.09p 106.56p 113.83p 130.31p 260.19p

Year Ahead 123.47p 119.07p | 125.24p 141.84p | 258.34p
Gas Year Ahead Pricing Information
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The NBP gas market opened with healthy supplies, including LNG deliveries and Norwegian flows, and reduced Gas Real Movement (%)
demand with forecasted weather fundamentals, despite French disruptions to production. UK exports will be down
over the short-term following maintenance, but demand remained low with strong weather fundamentals.
Throughout the week, supply levels remained strong to apply bearish pressure in the market, but long-term
contracts for a winter-25 traded higher. Towards the end of the week, 35 LNG deliveries total are expected for Mar-
23, easing pressure across the curve, but changing weather fundamentals are likely to make a price correction. At
the end of the week, French strikes looked likely to continue, causing further disruption to production and
bolstering short-term prices.
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Energy Commodities

Brent oil opened the week with losses, with ongoing risks in the global banking sector raising the
potential for a recession that would significantly reduce demand. Prices recovered some value amid
adrop in the USD and reports that Russian production decreases, but remained offset with
potential demand losses. At the end of the week, oil made a bearish movement over potential
oversupply in the US, as they hold off on increasing reserves.
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Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



