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Week Ending: 03 February 2023

Utility swopsnop Weekly Market Price Insights

Our energy is focused on our clients

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £150.25 £154.43 £139.58 £164.19 £184.81 o °
Qtr Ahead £156.71 £156.55 £141.96 £188.05 £187.70 ec rl CI y
Season Ahead £157.82 £158.06 £143.07 £186.72 £185.52
Year Ahead £172.21 £171.53 £157.41 £211.41 £194.06
Electricity Year Ahead Pricing Information
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At the start of the week, the electricity market lost value amid rising wind generation that reduced fossil fuel Electricity Real Movement (%)
demand, and 10 LNG deliveries were confirmed for Feb-23 to increase short-term supply security. The IFA-1
5 interconnector a!s? returned to operation inc'reasing supply potential between UK and France, further support.ing Last W/D Last Week Last Month Last Year
@ short-term securities. Throughout the week, increased temperatures supported reduced demand, and the UK is M 7.6%
(<} forecasted to take record imports from France in 2023 with increased nuclear capacity and the return of IFA-1. UK ° :
s exports are expected to reduce with French nuclear capacities peaking this month, increasing supplies, but falling Q 10.4%
wind generation applied some gas demand increases. At the end of the week, weather fundamentals for the week S _ 10.3%
ahead and nuclear outages provided strong bullish moves. Y 9.4%

UK NBP Gas Prices
Today Last W/D | Last Week | Last Month | Last Year I'I‘I
Mth Ahead 148.44p 151.74p | 140.88p 180.83p | 199.35p
Qtr Ahead 153.69p 156.16p 143.47p 187.80p 197.50p G Gas
Season Ahead 155.15p 157.25p 144.32p 188.42p 197.28p
Year Ahead 168.21p 170.13p | 158.11p | 199.98p | 201.25p
Gas Year Ahead Pricing Information
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The gas market opened the week with increases due to a forecasted undersupplied close and extended nuclear Gas Real Movement (%)
outages that increased demand for gas in the short-term, despite healthy LNG expectations and rising wind
5 generation. Gas demand shortly decreased followmAg‘strong wind that prowde.d alarger Percentage |nt9 the mix, Last W/D Last Week Last Month Last Year
@0, and Germany announced the start-up of an LNG facility for Feb-23 to support increased imports, reducing demand M
Q further. Rising temperatures and LNG outlooks provided continued bearish movement throughout the week, but
E Germany could cause increased competition in the LNG market and push gas prices up. Towards the end of the Q
week, unplanned Norwegian outages and reduced wind increased gas demand. However, the market closed S
oversupplies and provided bearish movement. Y

Energy Commodities

Brent oil opened the week flat as the market was back and forth with impending interest rate hikes and the US inventory
increases. There was some downward movement early in the week following an OPECT settlement that is likely to see oil
production levels remain the same from their upcoming meeting. Russia later announced bans, which could last for 5 months,
on exporters to the west due to current price-caps that may see significant increases if demand returns to the market with
Chinese activity. Despite strong bullish potential, Brent closed lower at the end of the week than at open as supplies remain
healthy.

Carbon €/t CO2 Coal $/t Oil $/bbl
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$348.81 $86.66

Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



