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Weekly Market Price Insights

Week Ending: 23 September 2022

UK Baseload Electricity Prices

Mth Ahead
Qtr Ahead
Season Ahead
Year Ahead

Today

Last W/D

Last Week

Last Month

Last Year

£293.77
£531.56
£567.33
£454.33

£300.00
£512.23
£534.75
£439.50

£319.83
£492.80
£502.50

£415.88

£574.00
£830.63
£842.98
£715.90

£188.01
£192.76
£186.08
£142.92

Electricity Year Ahead Pricing Information
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Electricity Cost Movement (£/MWh)

Last Week | Last Month Last Year
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At the start of the week, the electricity market gained value amidst bullish weather fundamentals that saw
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temperatures and wind drop below seasonal averages, increasing demand for heating and reducing generation from
wind. Throughout the week, the NEMO interconnector between the UK and Belgium was announced to be
unavailable until later in the week reducing supplies and wind generation is expected to be 20% below average this
season. Increasing tensions in the Ukraine-Russia war also raised supply concerns. Additional forecasts also
suggested temperatures and wind generation will drop further, pushing demand up. At the end of the week, short-

skew.

term contracts continued to climb with ongoing bullish market drivers putting supply and demand outlook out of
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Electricity Real Movement (%)

Last W/D

Last Week

Last Month

Last Year

UK NBP Gas Prices
Today Last W/D | Last Week | Last Month | Last Year I'I‘I
Mth Ahead 278.09p 293.50p | 333.50p | 578.00p | 176.15p
Qtr Ahead 407.33p 422.50p | 450.75p | 733.50p | 176.91p d) Gas
Season Ahead 473.34p 486.00p 502.65p 787.80p 181.48p
Year Ahead 451.30p 456.98p 474.58p 744.65p 137.07p
Gas Year Ahead Pricing Information
Gas Cost Movement (p/therm)
:“ B0 Last W/D Last Week | Last Month Last Year
g 372191 413.49 M
305.24 Q
220.25 18024 21957 19881 2103 S
103.60 11683 104.37 11515 Y
1
Jun2l Jul21 Aug2l Sep2l Oct21 Nov2l Dec2l Jan22 Feb22 Mar22 Apr22 May22 Jun22 Jul22 Aug22 Sep22
) o e Gas Real Movement (%)
NBP gas received mixed signals at the end of the week as 23 European LNG deliveries are expected by next week to
- ease supply concerns, and Norway is due to lift capacity restrictions to support increased exports to the UK. but gas
S demand is expected to increase in the short term due to low temperatures and wind generation. However, supply Last W/D Last Week Last Month Last Year
‘é- concerns were further eased as the UK expects 12 LNG deliveries by early next month, a 50% increase from the M 57.87%
> same period last year. Towards the end of the week, despite a positive outlook for LNG supplies, the market gained Q 130.25%
> value with increasing UK demand and ongoing Norwegian maintenance, affecting imports. The majority of contracts S 160.83%
remained on the upwards trend to close the week. : °
Y 229.24%

Brent oil lost value at the start of the week following expectations for Federal reserve rate increases later in the Energy Commodities

week and the USD approaching a 20-year high against other currencies. The oil markets gained value in reaction to
Russia's announcement of military mobilisation, sparking further worries about tight oil and gas supplies. The EU

s s ann > a y : F : Carbon €/t CO2 Coal $/t Oil $/bbl

“n also aim to impose sanction on imports of Russian Crude oil by the start of December, further reducing supplies.

g There was some downside as the US Federal Reserve increased interest rates to tackle inflation, which lead to Present

s concerns of reduced economic growth and demand. Chinese demand growth reports strengthened the market with €73.27 S439,00 591,35 Last Week
expectations of demand to return to higher levels before the USD made further gains at the end of the week and Movement

reduced market value with fears of a recession.

Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Contact Utility SwopShop:

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



