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Week Ending: 16 September 2022

Weekly Market Price Insights

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £319.83 £370.85 £400.43 £451.66 £174.32 o °
Qtr Ahead £492.80 £519.95 £586.52 £673.72 £183.36 ectrl CI ty
Season Ahead £502.50 £510.48 £593.65 £676.09 £163.95
Year Ahead £415.88 £429.87 £487.94 £570.32 £126.81
Electricity Year Ahead Pricing Information
9
%E Electricity Cost Movement (£/MWh)
57
54
g %%E Last W/D Last Week | Last Month Last Year
3 M £145.50
& %3 5.5 i Q £309.44
%% 195 17751 ;7225.25_}9#;;_223& B — S £338.55
e T Y £289.06
6
Jun21 Jul21 Aug2l Sep2l Oct21 Nov2l Dec2l Jan22 Feb22 Mar22 Apr22 May22 Jun22 Jul22 Aug22 Sep22
oy o
At the start of the week, most electricity contracts lost value, with the short-term being the exception following E|ECtI'ICIty Real Movement (A)
forecasts for reduced wind generation. The market gained value as Norwegian imports remained short with ongoing
S outages while CCGT demand increased as a result of low wind generation. The upwards trend continued throughout Last W/D Last Week | Last Month Last Year
‘é- the week, but short-term contracts lost value amid revised wind generation forecasted to increase 20% above the M 83.5%
> seasonal average. The market closely follows NBP gas movements with reductions in the short-term and increases in Q 168.8%
o the long-term. At the end of the week, the UK expects to export excess energy produced by increasing wind to S 206.5%
France during their increases in demand as temperatures drop, easing market prices. y 227'9‘;
. 0

UK NBP Gas Prices
Today Last W/D | Last Week | Last Month | Last Year I'I‘I
Mth Ahead 333.50p 423.65p | 394.55p | 457.29p | 159.58p
Qtr Ahead 450.75p 524.50p | 485.62p | 579.13p | 164.52p d) Gas
Season Ahead 502.65p 560.25p 523.75p 602.13p 163.06p
Year Ahead 474.58p 516.38p 489.55p 575.43p 123.08p
Gas Year Ahead Pricing Information
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The NBP market lost value at the start of the week, despite the ongoing supply issues with Norwegian gas, as Europe
continues to take action against energy increases. The Norwegian outages weighed in on the market and put a
5 strain on supplies, increasing contracts soon after. Mid-week, the market increased following news that Norwegian Last W/D Last Week Last Month Last Year
‘é- supplies would remain low for the rest of the week. However, the UK expects several LNG shipments towards the M 108.99%
> start of October, supporting supply levels in the short term. Towards the end of the week, the UK expects additional Q 173.98%
> LNG shipments by the end of the month, which reduced market values with additional support from the Dutch o
- ; ) S 208.26%
pipeline returning to the market after 3 days of maintenance.
Y 285.58%

Energy Commodities

Brent oil made increases at the start of the week, despite ongoing global economic issues that are expected to slow
down demand, as the USD decreased value and supported market buy-in. The market continued to gain value with
further USD reductions, but ongoing issues remained as global economic growth declined, and the IEA does not
believe there will be growth for Q4. Following the Q4 forecasts and increasing USD, the market lost value as many
participants pulled out of the market. The IEA also announced at the end of the week that they expect demand to
fall with ongoing high rates of inflation in the UK and Europe.
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Call: 0333 9000 246

Email: info@utilityswopshop.co.uk

Contact Utility SwopShop:

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



