Utility swopsnop Weekly Market Price Insights

Our energy is focused on our clients
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Week Ending: 22 April 2022

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £181.70 £181.30 £214.29 £238.39 £62.43 o °
Qtr Ahead £214.83 £212.76 £243.02 £239.20 £62.95 e Ctrl CI ty
Season Ahead £225.00 £227.70 £253.03 £229.00 £70.50
Year Ahead £199.50 £200.28 £222.11 £229.52 £61.73
Electricity Year Ahead Pricing Information
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Electricity Real Movement (%)
At the start of the week, bullish weather forecasts and expected reductions in Norwegian supplies pushed electricity
prices up alongside the NBP gas market. Lower wind generation forecasts added to the bullish weather, while Last Week Last Month Last Year

additional support was provided by strong trades in the coal and European carbon markets throughout the week.
Towards the end of the week, Norwegian flows to the UK started to drop as per expectations, limiting supplies.
Below-average temperatures also contributed to the continued upward trend. Contracts closed high, mirroring the
wider commodity market movements and bullish fundamentals.
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UK NBP Gas Prices
Today Last W/D | Last Week | Last Month | Last Year I'I‘I
Mth Ahead 181.37 187.68 195.86 253.15 51.66
Qtr Ahead 22213 22535 | 23343 | 257.37 | 50.68 d) G as
Season Ahead 239.70 240.94 246.88 260.19 59.09
Year Ahead 217.03 216.64 217.09 258.34 51.20
Gas Year Ahead Pricing Information
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Gas Real Movement (%)
Forcast for increased LNG supplies initially reduced value in the NBP gas market before making gains tracking the
5 coal European carbon markets with higher trades and expected Norwegian outages. As Norwegian supplies Last W/D Last Week Last Month Last Year
@ reduced, NBP contracts increased with continued support from the coal and carbon markets. Shorter dated M 251.08%
Q' contracts made a slight loss with delays to additional planned work. Most contracts continued to increase value : °
E amid tighter supplies while weather forecasts push bullish signals with below-average temperatures. At the end of Q 338.33%
the week, planned Norwegian outages continued to drive contract increases. S 305.65%
Y 0.18% 323.92%

Energy Commodities

Brent oil made initial gains at the start of the week following production outages and expected demand increases as
China eases lockdown restrictions; however, contracts fell short as forecasts indicated falling demand growth with
weak global economies. As US oil inventories fell and supplies remained tight with production disruptions, Brent Carbon €/t CO2 Coal $/t Oil $/bbl
contracts gained value with support from an OPEC report showing missed monthly quotas. The upwards trend
continued as investors focused on Western restrictions on Russian supplies with the potential for a ban on oil.
Contracts remained lower than the previous week but continue to gain value with a tight supply outlook and
increasing demands.
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Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



