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Week Ending: 11 February 2022

Utility swopsnop Weekly Market Price Insights

Our energy is focused on our clients

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £169.99 £169.05 £184.81 £227.05 £55.57 o °
Qtr Ahead £176.15 £180.22 £187.70 £167.54 £52.33 ectrl CI ty
Season Ahead £174.58 £169.94 £185.52 £160.03 £52.32
Year Ahead £179.56 £176.62 £194.06 £166.18 £56.16
Electricity Year Ahead Pricing Information
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At the start of the week, the electricity market made a downward movement with forecasts for increasing wind
generation and tracking losses within the NBP gas and European carbon market. Despite reduced French nuclear
s generation, the market continues on a downtrend, with LNG shipments expected to increase supply outlook. Last W/D Last Week | Last Month Last Year
‘é. Electricity contracts continued to lose value as weather forecasts indicated bearish fundamentals for the month and M 205.9%
> the wider commodity market weakened. Towards the end of the week, the majority of contracts opened up higher Q 236.6%
o alongside a recovering carbon market. Additional gains were provided by mirroring the NBP gas market despite o,
| . S 233.7%
osses in the short term due to weather fundamentals. y 219.7%
. 0

UK NBP Gas Prices
Today Last W/D | Last Week | Last Month | Last Year I'I‘I
Mth Ahead £180.19 £175.50 £199.35 £216.00 £44.50
Qtr Ahead £180.26 £177.50 £197.50 £174.35 £41.45 G Gas
Season Ahead £179.78 £175.50 £197.28 £172.77 £41.50
Year Ahead £184.39 £179.69 £201.25 £176.69 £46.05

Gas Year Ahead Pricing Information
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The NBP gas market opened the week low due to increasing Russian flows through Europe and increased
- temperature that eased off demand. Despite initial market increases due to reducing Russian supplies, the NBP gas
S market remained low due to weather forecasts indicating higher seasonal averages. Russian flows and forecasts for Last W/D Last Week | Last Month Last Year
‘é- LNG and wind generation increased mid-week, providing a health supply outlook and additional downside to gas M 305.0%
> contracts. The NBP market mirrored the losses in the European carbon market near the end of the week, while Q 334.9%
-~ weather fundamentals remained a market driver for losses. At the end of the week, Russian flows remained limited S 333.3%
and overcame the bearish weather fundamentals and increased contracts across the curve. 270
Y 300.4%

Brent oil lost value at the start of the week due to diplomatic discussions between the US and Iran to stop the Energy Commodities

weaponisation of Iran nuclear power and resume oil production for the market. Negotiations to remove US

5 sancFions' on Iran remained a key driver for pricle decrea'ses; meanwhile,i France.progressed with'Russia to decrease Carbon €/t co2 Coal S/t oil S/bb|

@ tensions in the East. Throughout the week, US inventories reduced, adding strain to an already tight supply outlook

() while demand remained high, resulting in higher oil contract values. The market remained volatile with bearish Present

s movement caused by US - Iran sanction discussions and bullish movement from reducing US oil inventories and a Last Week
tight supply outlook. The tight supply outlook was reinforced at the end of the week in an IEA statement, closing oil Movement

contracts high.

Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



