
Last W/D Last Week Last Month Last Year
Mth Ahead £219.81 £200.18 £220.00 £64.38
Qtr Ahead £194.63 £165.17 £228.00 £53.25
Season Ahead £194.34 £162.51 £157.00 £52.23
Year Ahead £200.40 £167.52 £163.50 £55.34
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Last W/D Last Week Last Month Last Year
M -£1.51 £18.13 -£1.70 £153.93
Q £6.04 £35.50 -£27.33 £147.42
S £2.68 £34.51 £40.02 £144.80
Y £2.13 £35.01 £39.03 £147.19

Last W/D Last Week Last Month Last Year
M -0.7% 9.1% -0.8% 239.1%
Q 3.1% 21.5% -12.0% 276.8%
S 1.4% 21.2% 25.5% 277.3%
Y 1.1% 20.9% 23.9% 266.0%

      Weekly Market Price Insights

Week Ending: 28 January 2022
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Electricity Year Ahead Pricing Information

At the start of the week, low wind generation and bullish movements in the NBP gas and European carbon markets 
pushed prices higher. Market drivers continued to contribute to electricity contract gains while lower wind 
generation tightened supply. Contracts made a slight dip throughout the week with higher wind generation and 
increased temperatures, reducing shorter-term contracts, while longer-term contracts mirrored the coal, carbon 
and NBP gas market gains. Shorter-term contracts continued to fall back with increased wind generation and a slight 
loss for the gas markets, while longer-term contracts followed the gains within the carbon. At the end of the week, 
contracts remained high with the upward trend of the wider commodity markets.

Last W/D Last Week Last Month Last Year
Mth Ahead £219.83 £189.07 £168.00 £56.25
Qtr Ahead £211.07 £166.92 £170.00 £44.42
Season Ahead £210.48 £166.50 £158.00 £43.55
Year Ahead £214.39 £170.45 £161.50 £47.54

Last W/D Last Week Last Month Last Year
M £1.36 £32.12 £53.19 £164.94
Q £3.24 £47.40 £44.31 £169.89
S £3.71 £47.69 £56.19 £170.64
Y £4.04 £47.99 £56.94 £170.90

Last W/D Last Week Last Month Last Year
M 0.6% 17.0% 31.7% 293.3%
Q 1.5% 28.4% 26.1% 382.5%
S 1.8% 28.6% 35.6% 391.8%
Y 1.9% 28.2% 35.3% 359.5%

Carbon €/t CO2 Coal $/t Oil $/bbl
89.22 227.8 90.05 Present
84.47 225 87.9 Last Week
5.62% 1.24% 2.45% Movement

UK NBP Gas Prices
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Gas Year Ahead Pricing Information

The NBP gas market opened the week high following a demand increase due to low wind generation and tensions 
towards Russia amid NATO intervention. Revised forecasts for lower temperatures provided additional upside to 
contracts. Short term contracts lowered as windy weather was expected to increase wind generation, easing the 
supply outlook; Meanwhile, longer-term contracts remained high with tensions from the East and European carbon 
market trades. The term trends continued with forecasts for warmer, winder weather weakening short term and 
the increasing coal and carbon markets increased the long term. Towards the end of the week, most contracts 
weakened amid warmer temperature forecasts and increasing wind generation. However, extensions to unplanned 
Norwegian outages increased the market.

Brent oil contract initially gained at the satrt of the week, with increasing tentions in Europe and the Middle East 
that could cause major supply distruptions, before dropping off in the US markets. Investors focused on the 
increasing tensions in the East as it sparked concern for the supply outlook and caused an increase in contract value, 
reversing all losses. Global oil demand contributed to additional gains alongside the fears of a significant reduction 
in supply if Eastern tensions grow further. Towards the end of the week, the market remained fixed on the Eastern 
crisis and potential disruptions to supply as a pivotal driver to oil prices and productions levels.

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to 
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not 
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the 

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.

Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk


