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Week Ending: 23 July 2021

Utility swopsnop Weekly Market Price Insights

Our energy is focused on our clients

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £89.27 £90.41 £87.93 £84.26 £30.13 o *
Qtr Ahead £95.79 £96.73 £94.64 £84.62 £41.65 e Ctrl CI ty
Season Ahead £94.90 £95.65 £94.35 £90.89 £44.33
Year Ahead £78.67 £79.42 £78.36 £76.53 £41.99
Electricity Year Ahead Pricing Information
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Electricity contracts continue the upward trend into the start of the week due to reduced wind
o generation and strong gains in the NBP gas market. Contracts make a slight dip as the European
g carbon market softens which results in the wider commodity market taking losses. NBP gas drives M Last W/D Last Week __Last Month LYr
< commodities back up following a tighter supply outlook while wind generation continues a below =2
> . - : Q 130.0%
~ average output. Towards the end of the week, electricity contracts make some initial gains from the o
low wind output but track losses from the NBP gas and European carbon markets. 3 18174:‘.’//’
. (]

UK NBP Gas Prices
Today Last W/D | Last Week | Last Month | Last Year I'I‘I
Mth Ahead £88.81 £89.73 £86.71 £79.17 £13.58
Qtr Ahead £94.14 £95.61 £91.60 £79.32 £27.13 G Gas
Season Ahead £93.22 £94.69 £91.95 £85.47 £31.76
Year Ahead £74.62 £75.32 £73.94 £69.85 £30.30
Gas Year Ahead Pricing Information
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NBP gas contracts make gains at the start of the week following CCGT demand increases and a tight Gas Real Movement (%)
supply outlook for LNG. Despite the tight supply outlook of LNG, NBP gas contacts lose value
53 following a bullish commaodity trend. Contract values are mixed throughout the week as a tight Last W/D Last Week | Last Month Last Year
‘é- supply outlook challenges the downward movement from the wider commodities. CCGT demand M 2.4%
E continues to increase while Norwegian supplies are limited which provides additional value to NBP. Q 2.8%
Despite the supply outlook, contacts soften at the end of the week following the European carbon S 1.4%
market dip. \% 0.9%

Energy Commodities

The OPEC meeting continues to affect prices this morning as Brent contracts lose value following
the expected increase of production from OPEC members. Furthermore, increased global COVID-19
cases could result in an oversupply of oil inventories. Values continue to drop but start to level out
before making gains despite US inventories increases. Investors build confidence towards a global
economic recovery to level out supply and demand and increase Brent contract value. At the end of
the week, Brent values increase as investors remain confident of a demand recovery which will
cause a tight supply outlook.
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Contact Utility SwopShop: Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



