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Week Ending: 21 May 2021

Uti’itySwopShop

Our energy is focused on our clients

Weekly Market Price Insights

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £75.53 £73.00 £76.63 £62.43 £23.78 o °
Qtr Ahead £73.45 £7001 | £7569 | £6295 | £2667 ectrici ty
Season Ahead £81.11 £78.71 £84.29 £70.50 £40.99
Year Ahead £70.19 £68.15 £73.11 £61.73 £39.11
Electricity Year Ahead Pricing Information
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Electricity contracts open up low at the start of the week as the European carbon market losses its
o record high value and upward trend. Contracts continue to lose value as forecasts show increased
a wind generation, combined with a weak wider commodity market. European carbon prices Last W/D Last Week _Last Month Last Year
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Q continue to make dips resulting in lower contracts for both gas and electric with additional losses
> . - . h Q 175.4%
~ seen as wind generation picks up. Towards the end of the week, some gains are recovered as o
electricity contracts mirror the NBP gas and European carbon market. 3 3;?;’
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UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year
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Gas Year Ahead Pricing Information
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Although there was a strong demand for gas, NBP gas contracts tracked the European carbon
market by losing value and opening up low at the start of the week. Supply from Norway widens
margins and contributes to further losses for gas alongside a warmer than expected weather
forecast. Supply remains strong, demand drops and the UK release the new UKA for emissions
allowances which continue the downward trend for the gas market. Norwegian outages cause
supply issues and the European carbon market makes bullish trades which recovers some value for
NBP gas and the wider commodities.
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COVID-19 cases surge in Aisa, however, Brent oil prices remain level as investors are optimistic that
demand will recover after 2021 Q2. Lockdown measures continue to ease in Europe and the U.S.
which builds on the investors' confidence in a demand recovery. Unfortunately, the U.S. faces
growing inflation which will impact economic growth and oil demand along with a spike in Japan
COVID-19 cases reversing previous gains for Brent. Towards the end of the week, there is a positive
outlook on Iran-US sanctions which could increase oil supply and reduce prices, despite this, Brent
crude opens higher.

Energy Commodities
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Contact Utility SwopShop:

Call: 0333 9000 246

Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



